
Auction lots, sales and revenues are growing and this  

long-established method of sale is becoming more popular 

every year. The sale of property by auction attracts a wide 

range of potential buyers, including first-time purchasers, 

owner/occupiers, investors, developers and builders. This 

method of sale appeals to trustees and beneficiaries, for 

whom it is important to show that the best price has been 

achieved, and those in charge of probate properties where 

often a programme of refurbishment is required.

Smith and Sons hold regular property auctions on the Wirral 

and offer a range of lots, including houses for refurbishment, 

residential and commercial investments, land with development 

potential with and without planning permission, blocks or  

garages, and many unusual buildings such as church halls 

and nursing homes which don’t often come to the market. 

Public interest in auction sales has risen dramatically in 

recent years, probably due to programmes like Homes Under 

the Hammer. People who have taken early retirement and  

released money from pension funds often seek an alternative 

form of investment and the buy-to-let market has seen 

strong growth, often with yields in excess of 10%.

Before purchasing a property, however, we recommend that 

purchasers take some time to read the auction catalogue 

either online or by collecting a copy from the auctioneer’s 

office. Also important is to inspect the property to determine 

its condition and location, and solicitors should be asked to 

examine the legal pack. Finance must be in place, as a 10% 

deposit is payable on the day of the auction together with 

a buyer’s fee and the remaining purchase price is payable 

normally within 28 days.

Sale by auction is a legally binding contract which suits both 

purchasers and vendors. It allows a degree of transparency, 

ensures the best price is achieved on the day and allows 

both parties to work to a defined timescale.

Smith and Sons’ next auction is to be held on 6th December. If you have a property that you think 

is suitable for this method of sale, please contact Annette Shelley on aas@smithandsons.net 

or telephone 0151 647 9272. We will be pleased to carry out a free appraisal to discuss guide 

prices and to answer any questions on this method of sale.
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