
To find the answer to this question, and the benefits it offers to home owners, contact Parkgate 

on 0151 348 4111 or email: post@parkgatefs.co.uk or visit our website www.parkgatefs.co.uk

Oaktree Court Business Centre, Mill Lane, Ness, Neston CH64 8TP

There are conditions that homeowners need to meet before taking out any 
Retirement Lending plan:

•	 For	a	lifetime	mortgage	you	(and	your	partner)	need	to	be	at	least	 
 55 years old.

•	 For	a	Home	Reversion	Scheme	you	(and	your	partner)	need	to	be	at	 
 least 65 years old.

•	 You	must	own	property	in	the	UK.
•	 The	property	must	be	your	main	residence.
•	 If	you	have	dependants	living	with	you,	it	is	important	to	speak	to	an	 
 adviser for more information as lending into retirement may not be suitable.

The money released must immediately be used to pay off any existing 
mortgage	or	loan	secured.	You	are	then	free	to	use	whatever	money	is	left	
over for your other financial needs.

Your	property	must	be	in	a	reasonable	condition	and	over	a	certain	value.	
There may also be restrictions on the type of property accepted.

There may be penalties for the early repayment of the mortgage, except 
when this occurs due to admission to a nursing or residential home, or in 
the event of your death.

Mortgage products from the whole of the market are available and at Parkgate 
we have financial experts qualified to offer advice and guidance. We will  
discuss options and recommend the appropriate plan for your needs with full 
explanations in order to assist decision making. Parkgate are also members 
of the Equity Release Council, and as such, agree to uphold the continued 
development and application of high standards to the Retirement Lending 
market. With this in mind we have also negotiated competitive legal costs 
with Kirwans Solicitors, specialists in the Retirement Lending market.

Your	home	may	be	repossessed	if	you	do	not	keep	up	repayments	on	your	
mortgage. Early repayment charges may apply during the fixed rate period. 
Parkgate FS are authorised and regulated by the Financial Conduct Authority. 
To understand the features and risks of lifetime mortgages and home  
reversion scheme ask for a personalised illustration. There will be a fee for 
the advice The precise amount will depend upon your circumstances.

Parkgate FS have a qualified team of expert Lending into Retirement 
advisers waiting for your call.

Contact us on 0151 348 4111 or post@parkgatefs.co.uk for the best 
possible advice.
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A Guide to Lending into Retirement
As a homeowner, you may have seen the value of your property increase 
over the years. Retirement Lending is the process that allows you to release 
equity from your home in order to generate a cash lump sum, income, or both.

You could assist your children/grandchildren, improve your lifestyle, 
pay off a mortgage, consolidate debt, generate more income, or 
even move house!

There are two main types of plans available: Lifetime Mortgage and  
Home Reversion.

Lifetime Mortgage Plan

With a Lifetime Mortgage Plan, you take out a loan based on the value of 
your	home.	You	keep	full	ownership	of	your	property.	The	loan,	together	
with any interest, is repaid when your home is sold. This is usually when 
you need to move into long-term residential care, or after your death.

Reputable schemes offer the ‘no negative equity guarantee’ which means 
that the repayment will never exceed the value of your property.

Alternatively, interest-only lifetime mortgages are also available. With this plan, 
you repay the interest on the loan which means that the original mortgage 
balance will remain exactly the same for the lifetime of the mortgage.

Some providers will offer a ‘drawdown’ facility. This allows you to take 
smaller amounts as you need to, rather than a lump sum at the start.

Home Reversion Plan

There is an alternative scheme, which is a ‘Home Reversion Plan’. This  
requires you to lose the ownership of your home or a percentage of it. 
These plans are not as preferential as the Lifetime Mortgage Plans.

USE YOUR HOME TO YOUR ADVANTAGE

Retirement Specialist 

Advisers
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